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DIRECTORS’ REVIEW

Dear Shareholders,

On behalf of the Board of Directors of the Company, it is my privilege to
present before you the Un-Audited Financial Statements of your Company
for the third quarter and nine months period ended March 31, 2021.

During the period under report, the overall performance of the Company
was better than the same period last year. The BMR of the mills bore its
fruit giving enhanced production of better quality yarn. The management
of the Company has now planned for the second phase of BMR of the mills
to add further Spindles with allied machinery and requisite Building which
will further enhance production and improve quality of yarn.

During the period under report, your Company earned a Pre-Tax Profit of
Rs.27,456,318/- for the third Quarter ending on March 31, 2021 which
after providing the tax liability amounted to Rs.14,502,135/- and for the
Nine Months period ending March 31, 2021 the Pre-Tax Profit was
Rs.100,295,498/- which after providing the tax liability amounted to
Rs.61,732,889/-.

It is informed that the working of company’s spinning units is mainly
dependent on our Captive Power Plant. However, as per recent Policy (for
efficiency of Captive Power Plants) of the Federal Government, the supply
of Gas to Captive Power Plants having efficiency less than 52% and also
having WAPDA/ MEPCO connections is being discontinued with the
advice to have the Electric Load Enhanced from WAPDA/ MEPCO as per
Mills actual requirement to fulfill the gap due to non-availability of
System Gas. The Government must reconsider its policy and realize the
issues being faced by textile industry and ensure the viability of the
industry in general and textile industry in Pakistan in particular.

Your Directors are hopeful for better performance by your Company in the
remaining period of the current financial year to end on June 30, 2021.

On behalf of the Board

Sd/-
Mrs. Nusrat Jamil
Chairperson
Place: Multan
Dated: 15-04-2021
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AT Allawasaya Textile & Finishing Mills Limited

EQUITY AND LIABILITIES
Share capital and reserves
Share capital
Surplus on revaluation of property, plant
and equipment - net of deferred tax
Tax holiday reserve
General reserve
Unappropriated Profits

NON - CURRENT LIABILITIES
Long Term Loun
Deferred liabilities

CURRENT LIABILITIES
Trade & other payables

. Accrued markup
Short term borrowings
Current portion of long term loan
Unclaimed dividend
Prowvision for taxation

Chief Executive

BALANCE SHEET AS AT MARCH 31, 2021

UN-AUDITED _ AUDITED
March 31, 2021 |[ June 30, 2020
RUPEES RUPEES

8,000,000 8,000,000
§19242,007 829,601,503
2,668,746 2,668,746
80,000,000 80,000,000
255,513,209 183,420,824
1,165423.962  1,103,691.073
180,242,558 178,875,000
168,401 485 154,645,012
348,644,043 333,520,012
108284522 | [ 315,693,661
13,348 400 18,322,913
502,772,583 || 514,201,659
100,323 408 30,625,000
664,983 664,983
38,562,609 39,860,820
763,956,505 919,369,036
2278024510 2,356,580,121

Director

ASSETS

NON - CURRENT ASSETS
Property, plant and equipment
Long term deposits

CURRENT ASSETS
Stores and spares
Stock in trade
Trade Debts
Loans and advances
Trade deposits and prepayments
Tex refunds dee from government
Cash & bank balances

UN - AUDITED AUDITED
March 31, 2021 June 30, 2020
RUPEES RUPEES
1,399.460,612 1,423 479,920

2.379.997 2179997
1.401.840,609 1425859917
29,516,869 19,101,066
473,394 497 537.897.226
306,810,377 247918150
41,711,670 49 793,601
4.583,008 10,352,939
19,074,727 41217467
1,092 753 24.439.755
876,183,901 930,720,204

2,278,024 510

2,356,580.121

Chief Financial Officer




AT Allawasaya Textile & Finishing Mills Limited

PROFIT & LOSS ACCOUNT - UNAUDITED

FOR THE THIRD QUARTER & NINE MONTHS PERIOD ENDED MARCH 31, 2021

Revenue from contract with customers
Cost of goods sold

Gross Profit

Other Income

Distribution and marketing expenses

Administrative expenses
Other expenses

Finance cost

Profit before taxation

Taxation
Profit for the period

earnings per share - Basic and diluted

Chief Executive

nine months period ended Quarter ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
RUPEES RUPEES RUPEES RUPEES
2,570,840.614 2,144,935,391 915,058,060 747,453,570
(2,368.328,869) (2,001,556,264)  (848,595.877) (705,104,349)
202,511,745 143,379,127 66.462,183 42,349,221
8.093,770 - - -
(18,031,064) (16,297,822) (6,651,223) (5,611,274)
(44,690,974) (42,720,637) (11,413,119)]  (13,894,039)
(7,433,286) (1,818.533) (6,626,343) 618.210
(40,154,693) (58,005,123) (14,315,180)]  (19,736,556)
(102,216,247) (118,842,115) (39,005,865)  (38,623,659)
100,295,498 24,537,012 27,456,318 3,725,562
(38,562,609) (12,401,985) (12,954,183)  (10,578,192)
61,732,889 12,135,027 14,502,135 (6,852,630)
77.17 15.17 18.13 (8.57)

Director

Chief Financial Officer




AU Allawasaya Textile & Finishing Mills Limited

STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

nine month period ended Three month period ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
RUPEES RUPEES RUPEES RUPEES
Profit / (loss) for the period 61,732,889 12,135,027 14,502,135 (6.852,630)
Other comprehensive income - - - -
Total comprehensive income / (loss) for the period 61,732,889 12,135,027 14,502,135 (6,852,630)
Chief Executive Director Chief Financial Officer




AT Allawasaya Textile & Finishing Mills Limited

Cash Flow Sizf{cinvat - unaudited
For the Nine months period ended March 31, 2021

March 31, ‘March 31,
2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES Rupeces Rupees
Profit before taxation 100,295,498 24,537,012
Adjustments for :
Depreciation on property, plant and equipment 34,638,392 35.856,935
Provision for staff retirement benefits - gratuity 14,305,520 12,750,000
Finance cost 40,154,693 58.005,123
e LA 89,098,605 106,612,058
Operating cash flows before movement in working capital 189,394,103 131,149,070
(Increase) / Decreased in current assets
Stores, spares and loose tools (10,415.803) 4,355,443
Stock in trade 64,502,729 41,771,541
Trade debts (58.,892,227) 22,127,475
Loans and advances (excluding advance income tax) 8,009,088 1,740,642
Trade deposits and prepayments 5,769,931 (8.,992.049)
Tax refunds due from government 22,142,740 18,252,679
Increase / (decrease) in current liabilities
Trade and other payables (203,016,400) (61,960,208)

Net cash generated from operations
Income taxes paid

Staff retirement benefits - gratuity paid
Finance cost paid

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing

Long term financing repaid

Short term borrowings - net

Net cash (usesd in) / generated from financing activities
Net Increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at end of the period

Chief Executive Director

(171,899,942) 17,295,524

17,494,161 148,444,592
(39,787,976) (9.098,359)
(4,941,786) (17,024,386)
(45,129,206) (57,877,069)

(72.364.807)

64,444,779

(10,619.085)| |

(32,981.695)/

(10,619,085)

(32,981,695)

102,146,818
(31.080,852)
(11.429,076)

(6,000,000)
(20,732,077)

59.636.890
(23,347.002)
24,439,755

1,092,753

(26,732,077)
4,731,007

19,041,683

23.772.690

Chief Financial Officer
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ALl Allawasaya Textile & Finishing Mills Limited

required under SECP notification No. 764(1)/2001 dated 05-11-2001 and in
accordance with the requirements of International Accounting Standard-34 “Interim
Financial Reporting”. As notified under the Companies Act, 2017 and Directives

issued under the Act.

2) Accounting Policies adopted for the preparation of these quarterly
accounts are the same as adopted in the preceding annual accounts.

3) Figures from previous year have been re-arranged for the purpose of

comparison wherever necessary.

4) Figures in these accounts have been rounded off to the nearest rupee.

Chief Executive

Director

Chief Financial Officer

—
STATEMENT OF CHANGES IN EQUITY - UNAUDITED
FOR THE NINE MONTHS PERIOD ENDED MARCH 31,2021
Reserves
Capital Revenue
Share Surplus on Total
Capital  |revaluation of | Tax holiday| General Unappropriated b
property, plant reserve reserye Profits
and equipment
RUPEES
Bakanoe as at
July 1, 2018 (audited) 8,000,000 544244390 2668746 80,000,000 153951755 1,088,864 801
Profit for the nine months period ended March 31, 2020 - - - 12,135,027 12,135.027
Other comprehensive income for the nine months period
ended March 31, 2020
Total comprehensive Income for the nine months period
ended March 31, 2020 12,135,027 12,135,027
Transfer from surplus on revaluation of property,
plant and equipment on account of
mcremental depreciation (net of deferred tax) (10,982,165) 10,982,165
Balance as at March 31, 2020 8,000,000 833,262,225 2,668,746 80,000,000 177,068,947 1,100,999,918
Balance as at July 01, 2020 (audited) 8,000,000 829,601,503 2,668,746 80,000,000 183420824 1103691073
Profit for the nine months period ended March 31, 2021 - - . - = 61,732,880 61,732,669 |
Other comprehensive income for the ning months period
ended March 31, 2021 |
Tolal comprehensive Income for the nine months pericd
ended March 31, 2021 - - - - 61,732,889 61,732,889
Transfer from surplus on revaluation of preperty,
plant and equipment on account of
incremental depreciation (net of deferred tax) - (10,359,495) 10,359,498
Balance as at March 31, 2021 8,000,000 819,242,007 2,668,746 80,000,000 255,513,209 1,165,423,962
1) These un-audited accounts are being presented to the shareholders as
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