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DIRECTORS’ REVIEW 
 

Dear Shareholders,  

 
On behalf of the Board of Directors of the Company, i t is my privi lege 
to present before you the Un-Audited Financial Statements of your 
Company for the First Quarter of current f inancial year ended on 
September 30, 2022 as required under Section 237 of the Companies 
Act, 2017 and in accordance with the requirements of International 
Accounting Standard No.34 “Interim Financial Reporting”.   
   
The overall business remained challenging during the first quarter of 
the f inancial year 2022-2023. The Texti le Industry was adversely 
effected due to higher cost of fuel and power, increase in interest 
rates and increase in minimum wages.  The devaluation in Pak 
Rupee led to higher cost of raw materials and imports which had its  
negative effect on the financial viabil ity of the Company.  
 
The recession in the world caused slowdown in demand which had a 
trickledown effect on the spinning mills which resulted in cutt ing 
down production capacity. Resultantly the mills remained closed for 
ten days in July 2022 while only one shift was operating in 
September 2022. Curtai lment in the production capacity also 
adversely effected the performance of the Company. The Pre-Tax 
Loss was (Rs.34,705,718/-) which after providing for the tax liabil ity 
amounted to (Rs.46,338,449/-) for the period. 
 
EXTENSION PROJECT 
 
By the grace of Almighty Allah, the extension of Spinning Unit No.2 
is in progress and expected to be completed before December 2022. 
With this BMR/Extension, the mills production capacity will  be 
increased quantitatively as well as qualitat ively  which will help to 
improve the viabil ity of the Company.  
  
The Directors of the Company are optimist ic for future growth  of the 
Company. The increase in capacity will help to achieve economies of  
scale.  
 

   On behalf of the Board 

             Sd/- 
Place: Multan                Mrs. Nusrat Jamil 
Dated:  28.10.2022              CHAIRPERSON 
 
 
 



ALLAWASAYA TEXTILE AND FINISHING MILLS LIMITED 

 

 

 

3  

 

 
 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



ALLAWASAYA TEXTILE AND FINISHING MILLS LIMITED 

 

 

 

4  

 

 

 

 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Chief Executive                              Director                   Chief Financial Officer 



ALLAWASAYA TEXTILE AND FINISHING MILLS LIMITED 

 

 

 

5  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

Chief Executive                              Director                   Chief Financial Officer 

 



ALLAWASAYA TEXTILE AND FINISHING MILLS LIMITED 

 

 

 

6  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Chief Executive                              Director                   Chief Financial Officer 

 



ALLAWASAYA TEXTILE AND FINISHING MILLS LIMITED 

 

 

 

7  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Chief Executive                              Director                   Chief Financial Officer 



ALLAWASAYA TEXTILE AND FINISHING MILLS LIMITED 

 

 

 

8  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     

required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 

accordance with the requirements of International Accounting Standard-34 “Interim 

Financial Reporting”. As notified under the Companies Act, 2017 and Directives 

issued under the Act. 

 

2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 

 

3) Figures from previous year have been re-arranged for the purpose of 

comparison wherever necessary. 

 

4) Figures in these accounts have been rounded off to the nearest rupee. 
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