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Il Allawasaya Textile & Finishing Mills Limited

DIRECTORS’ REVIEW

Dear Shareholders,

On behalf of the Board of Directors of the Company, it is my privilege
to present before you the Un-Audited Financial Statements of your
Company for the First Quarter of current financial year ended on
September 30, 2021 as required under Notification No. SRO
764(1)/2001 dated 05-11-2001 of the SECP and in accordance with
the requirements of International Accounting Standard No. 34
“Interim Financial Reporting”.

By the grace of Almighty Allah, your Company performed quite well
with better profitability during the three months period under report.
Your Directors adopted best marketing strategies and excellent
financial management to achieve these financial results for the
company as is evident from the Company’s financial indicators. The
Company earned Net After Tax Profit of Rs.55,723,049/- for the First
Quarter ended on September 30, 2021 as compared to the Net After
Tax Profit of Rs.10,377,480/- for the same period last year.

| am also pleased to inform that the further BMR of the Company’s
Spinning Unit No.2 is in progress. Extension of Spinning Capacity
with addition of 8,256 spindles with necessary back process and
winding, is being carried out which is expected to be completed
within the current financial year. With this BMR/Extension, the mills
production will increase quantitatively as well as qualitatively,
fetching better financial results that will add value to shareholders’
worth.

Your Directors hope that, by the grace of Almighty Allah, your
Company will achieve still better financial results for the remaining
period of the current financial year to end on June 30, 2022.

On behalf of the Board

Sd/-
Place: Multan Mrs. Nusrat Jamil
Dated: 28.10.2021 CHAIRPERSON
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Il Allawasaya Textile & Finishing Mills Limited

* EQUITY AND LIABILITIES

Share capital and reserves

Share capital : P

‘Surplus on revaluation of property, plant
- and equipment - net of deferred tax

Tax holiday reserve
General reserve :
. Unappropriated Profits’

NON - CURRENT LIABILITIES
Long Term Loan :
Deferred liabilities .~

- CURRENT LIABILITIES
Trade & other payables
Accrued fnarkup :

Short term borrowings. |
Current portion of long term loan
Current portion of deferred grant
Unclaimed dividend -

Provision for taxation

Chief Executive

ALLAWASAYA TEXTILE & FINISHING MILLS LTD,
BALANCE SHEET AS AT SEPTEMBER 30, 2021

UN - AUDITED AUDITED
September 30, 2021 | | June 30, 2021
RUPEES RUPEES

8,000,000 8,000,000
812,529,177 815,788,842
2,668,746 2,668,746
80,000,000 80,000,000
401,636,323 342,653,609
1,304,834,246 1,249,111,197
234,252,741 151,193,993
170,029,859 170,029,859
404,282,600 321,223,852
127,189,417 171,635,097
9,177,313 10,303,319
657,554,259 206,891,241
100,323,410 100,323,410
3,754,842 3,754,842
664,983 664,983
77,983,050 55,222,932
976,647,274 548,795,824
2,685,764,120 2,119,130,873

Director

ASSETS

NON - CURRENT ASSETS
Property, plant and equipment
Capital work in progress
Long term deposits

CURRENT ASSETS
Stores and spares
Stock in trade
Trade Debts
Loans and advances
Trade deposits and prepayments
Tax refunds due from government
Cash & bank balances

UN - AUDITED AUDITED
September 30, 2021 June 30, 2021
RUPEES RUPEES
1,385,131,196 1,392,975,610
93,404,443 -
2,379,997 2,379,997
1,480,915,636 1,395,355,607
32,532,508 32,496,159
586,189,307 270,686,600
453,045,769 332,139,472
81,408,993 60,810,442
6,089,156 4,766,335
30,145,289 19,074,727
15,437,462 3,801,531
1,204,848,484 . 723,775,266
2,685,764,120 2,119,130,873

Chief Financial Officer
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Allawasaya Textile & Finishing Mills Limited

PROFIT & LOSS ACCOUNT - UNAUDITED
- FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

" Revenue from contract - net

. Cost of goods sold

:Gros's Pr'oﬁt : :

Other Income

~ Distribution and marketing expenses

Administrative expenses
Other expenses - ’
Finance cost . .

Profit befo'r‘e‘r taxation

Provision for Taxation

- Profit for the period

- earnings per share - Basic and diluted

Chief Executive

Director

September 30, September 30,
2021 2020
RUPEES
1,150,883,133 795,145,042
(1,026,416,524) (732,930,397
124,466,609 62,214,645
7,000 .
(8,425,292) (5,096,266)
(20,128,291) (15,933,010)
(5,816,690) (1,857,418)
(11,620,169) (14,351,813)
(45,983,442) (37,238,507)
78,483,167 24,976,138
(22,760,118) (14,598,658)
55,723,049 10,377,480
69.65 12.97

Chief Financial Officer
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-ST-A_TEMENT OF COMPREHENSIVE INCOME
FOR THE FIRS‘T QUARTER ENDED SEPTEMBER 30, 2021
September 30, September 30,
2021 2020
RUPEES RUPEES
Profit for the period 55,723,049 10,377,480
Other cqmprehehsive income - -
Total comprehenéive income for the period 55,723,049 10,377,480
Director Chief Financial Officer

Chief Executive
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Allawasaya Textile & Finishing Mills Limited

Cash Flow Statement - unaudited

For the first quarter ended September 30, 2021

September 30,

September 30,
: S P : 2021 2020
CASH F‘LOWSV FROM OPERATING ACTIVITIES Rupees Rupees
- Profit before taxation 78,483,167 24,976,138
Adju_stinents for :
Depreciation on property, plant and equipment 10,828,306 11,495,599
Provision for staff retirement benefits - gratuity 5,435,733 4,502,550
Gain on disposal of assets (7,000) -
Fiqa_nc;_: cost 11,620,169 14,351,813
27,877,208 30,349,962
S Operating cash flows before movement in working capital 106,360,375 55,326,100
“Decrease / (Increase) in current assets
- Stores, spares and loose tools (36,349) (9,040,006)
_ Stock in trade (315,502,707) 269,256,853
Trade debts (120,906,297) 44,548,913
" Loaris and advances (excluding advance income tax) (14,211,668) 2,242,476
Trade deposits and prepayments (1,322,821) (3,023,787)
Tax refunds due from government (11,070,562) 20,060,355
. (Decrease) / Increase in current liabilities
. Trade and other payables (26,206,079) (176,966,735)

(489,256,483) 147,078,070
Net caéh generated from /(used in) operations (382,896,108) 202,404,169
Income taxes paid (6,386,883) (6,744,373)
‘Staff retirement benefits - gratuity paid (23,675,333) (779,770)
‘Finance cost paid (12,746,175) (20,770,365)
Net cash (used in) / generated from operating activities (425,704,499) 174,109,661
: CASHF FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (2,983,893) (866,100)
. Proceeds on disposal of property, plant & equipment 7,000 -
“Capital work in progress (93,404,443) —
Net cash used in investing activities (96,381,336) (866,100)
CASH~FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing 108,139,600 40,929,905
Long term financing repaid (25,080,852) -
Short term borrowings - net 450,663,018 (232,592,366)
.‘Net"cé‘sh (usesd in) / generated from financing activities 533,721,766 (191,662,461)
: " Net Increase / (decrease) in cash and cash equivalents 11,635,931 (18,418,900)
Cash qnd cash equivalents at the beginning of the period 3,801,531 24,439,755
Cash ax_id.cash equivalents at end of the period 15,437,462 6,020,855

Director Chief Financial Officer

Chief Executive
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Allawasaya Textile & Finishing Mills Limited

STATEMENT OF CHANGES IN EQUITY - UNAUDITED

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

required under SECP notification No. 764(1)/2001 dated 05-11-2001 and _in
accordance with the requirements of International Accounting Standard-34 ‘_‘Inte_rlm
Financial Reporting”. As notified under the Companies Act, 2017 and Directives

issued under the Act.

2) Accounting Policies adopted for the preparation of these quarterly
accounts are the same as adopted in the preceding annual accounts.

3) Figures from previous year have been re-arranged for the purpose of

comparison wherever necessary.

4) Figures in these accounts have been rounded off to the nearest rupee.

Chief Executive

Director

Chief Financial Officer

Reserves
Capital Revenue
Share Surplus on Total
Capital revaluation of | Tax holiday General Unappropriated <
property, plant reserve reserve Profits
and equipment
RUPEES
Balance as at ;
July 1, 2020 (audited) 8,000,000 829,601,503 2,668,746 80,000,000 183,420,824 1,103,691 ,073
Profit for the first quarter ended September 30, 2020 = - - - 10,377,480 10,377,480
- Other comprehensnve income for the first quarter ended - - - - - -
September 30, 2020
Total comprehensive Income for the first quarter ended
; September 30, 2020 - - - - 10,377,480 10,377,480
Transfer from surplus on revaluation of property,
plant and equipment on account of
incremental depreqiation (net of deferred tax) (3,453,165) - - 3,453,165 -

) Balance as at September 30, 2020 8,000,000 826,148,338 2,668,746 80,000,000 197,251,469 1,1 14,068,553
Bélance as at July 01, 2021 (audited) 8,000,000 815,788,842 2,668,746 80,000,000 342,653,609 1,249,111,197
Profit for the first quarter ended September 30, 2021 - - - - 55,723,049 55,723,049 |
Other comprehensive income for the first quarter ended

September 30, 2021 = = = = = = |
Total comprehensnve Income for the first quarter ended

September 30, 2021 - - - - 55,723,049 55,723,049
';I’ransfér from surplus on revaluation of property,

¢ plant and equipment on account of
incremental depreciation (net of deferred tax) - (3,259,665) - - 3,259,665 -
Balance as at September 30, 2021 8,000,000 812,529,177 2,668,746 80,000,000 401,636,323 1,304,834,246
1) These un-audited accounts are being presented to the shareholders as
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