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DIRECTORS’ REVIEW 

 
 
Dear Members,  
 
On behalf  of the Board of Directors of your Company, I am pleased 
to present Financial Statements of the Company for the half  year 
ended December 31, 2021 duly reviewed by the statutory auditors. 
 
I am pleased to report that the overal l performance of your Company 
during the period under report was satisfactory and better than its 
performance for the same period last year.  
 
Financial Highlights 
During the six month period under report the total sales for the 
period were Rs.2,357,428,843/- as compared to Rs.1,655,782,554/-
for the same period last year. The gross prof it for the period was 
Rs.246,517,890/- as compared to Rs.136,049,562/- last year. The 
net Prof it after providing for tax amounted to Rs.101,877,048/- for 
the Six Month period ended December 31, 2021 as compared to net 
Prof it after Tax of Rs.47,230,754/- of the same period last year. The 
Company’s management is str iving for its further growth and it  is 
expected to achieve even better f inancial results for the remaining 
period of the current f inancial year to end on June 30, 2022. 
 
Acknowledgement  
Your directors express their confidence and appreciation for the 
cooperation of al l the stakeholders and services of employees of the 
company. 
 
 

On behalf  of the Board  
      
   

             Sd/- 
          Mrs. Nusrat Jamil 
          Chairperson 
Place: Multan 
Dated: 26.02.2022 
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INDEPENDENT AUDITORS’ REVIEW REPORT  
 
 

To the members of Allawasaya Textile and Finishing Mills Limited 
 

Report on the Review of Interim Financial Statements 
 
Introduction 
 
We have reviewed the accompanying condensed interim statement of financial position of Allawasaya 
Textile and Finishing Mills Limited (the Company) as at December 31, 2021 and the related condensed 
interim statement of profit or loss, condensed interim statement of comprehensive income, condensed 
interim statement of changes in equity, condensed interim statement of cash flows, and notes to the financial 
statements for the six month period then ended (here-in-after referred to as the “interim financial 
statements”). Management is responsible for the preparation and presentation of these condensed interim 
financial statements in accordance with accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. Our responsibility is to express a conclusion on these condensed interim 
financial statements based on our review.  
 
The figures of the condensed interim statement of profit or loss and condensed interim statement of 
comprehensive income and the related notes for the three-month period ended December 31, 2021 have not 
been reviewed, as we are required to review only the cumulative figures for the six month period ended 
December 31, 2021. 
 
Scope of Review 
 
We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of 
condensed interim financial statements consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting.  
 
The engagement partner on the review resulting in this independent auditor’s review report is Rana M. 
Usman Khan. 
 
 
YOUSUF ADIL  
Chartered Accountants 
 
Multan 
Date: 28.02.2022 
UDIN: RR2021100880vBIYE5r2 
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